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CABLE BAHAMAS LTD. 

 
CONSOLIDATED STATEMENT OF CASH FLOWS 
YEAR ENDED DECEMBER 31, 2014 
(Expressed in Bahamian dollars) 

 

2014 2013

CASH FLOWS FROM FINANCING ACTIVITIES:

   Proceeds from long-term debt (Note 10) 2,750,000$       68,124,900$     

   Repayment of long-term debt (Note 10) (2,545,234)       (3,501,963)       

   Repayment of mortgage (Note 9) (142,379)          (6,308)             

   Proceeds from short-term notes (Note 8) -                     11,947,612       

   Repayment of short-term notes (Note 8) (14,273,264)     -                     

   Increase in capital lease obligations (Note 9) 603,190           86,207             

   Capital lease principal repayments (Note 9) (711,606)          (61,908)           

   Issuance of preferred shares (Note 11) 58,145,600       13,310,000       

   Redemption of preferred shares (Note 11) (3,645,600)       -                     

   Issuance of ordinary shares (Note 12) -                     163,017           

   Repurchased and cancelled ordinary shares (Note 12) (207,811)          -                     

   Issuance of share based options (Note 17) 195,639           -                     

   Interest paid on long-term debt (Note 10) (5,568,065)       (1,786,639)       

   Dividends paid on preferred shares (Note 11) (5,419,878)       (4,066,688)       

   Dividends paid on ordinary shares (Note 12) (6,529,573)       (5,440,438)       

          Net cash from financing activities 22,651,019       78,767,792       

NET INCREASE IN CASH 21,432,441       631,292           

CASH, BEGINNING OF YEAR 9,307,070        8,675,778        

CASH, END OF YEAR 30,739,511$     9,307,070$       
   
 

(Concluded) 

 

See notes to consolidated financial statements. 

 
















































