
On behalf of the Board of Directors, I am pleased to report the second 
quarter results for FOCOL Holdings Limited. The net income for the two 
quarters ended January 31, 2017 was $13.30 million compared to $12.95 
million for the same period last year. 

ManagementManagement is working diligently to restore our distribution 
infrastructures that were damaged during Hurricane Matthew.  During the 
restoration process, Management is also taking advantage of 
opportunities to make strategic capital investments in additional fuel 
distribution infrastructure.

OnOn January 23, 2017, Sun Oil Aviation Limited, a subsidiary of FOCOL 
Holdings Limited, purchased one half of Sol Petroleum Bahamas Limited 
interest in all the assets comprised in the Joint Operating Agreement for 
the joint storage and into-plane operations at the Lynden Pindling 
International Airport.

AsAs a result of the purchase, Sun Oil Aviation Limited has increased its 
ownership in the Joint Operating Agreement to 50% and the remaining 
interest is owned by Rubis Bahamas Limited.

The Board of Directors wishes to thank our loyal customers, dedicated 
staff and shareholders for their continued confidence in FOCOL Holdings 
Limited.

Sir Franklyn Wilson, KCMG
Chairman.Chairman.

Copies of a full set of the unaudited financial statements can be obtained from 
Stephen Adderley (sadderley@focol.com), at the Freeport Oil Company located on 
Queens Highway, Freeport, Grand Bahama, Monday through Friday from 8:30 AM TO 
5:00 PM. 
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