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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  F I N A N C I A L  P O S I T I O N

A s  a t D e c e m be r  31 , 2021

(E xpre s s e d  in  B a ha m ia n  do lla rs )                                                                            

U N A U D IT E D

 3 1  D e c e m b e r 3 1  D e c e m b e r

2 0 2 1 2 0 2 0

AS S E T S

F ina nc ia l Inve s tm e n t A s s e ts :

  F a ir  va lue  th rough  p ro f it o r  lo s s  18 ,528 ,713$     18 ,540 ,887$         

  A va ila b le - fo r -s a le 10 ,624 ,555 10 ,331 ,155

  H e ld - to -m a tu r ity 203 ,658 ,500 177 ,729 ,365

  L oa ns , ne t 77 ,270 ,824 82 ,488 ,556

          T o ta l f ina nc ia l inve s tm e n t a s s e ts 310 ,082 ,592 289 ,089 ,963

  C a s h  a nd  ba nk  ba la nc e s 13 ,141 ,517 18 ,663 ,649

  R e ins u ra nc e  a s s e ts  1 ,500 ,648 2 ,451 ,215

  R e ins u ra nc e  re c ove r ie s 4 ,629 ,279 4 ,822 ,780

  R e c e iva b le s  a nd  o the r  a s s e ts , ne t 2 ,728 ,284 2 ,801 ,178

  P re m ium s  re c e iva b le , ne t 5 ,662 ,267 4 ,822 ,125

  R igh t-o f -u s e  a s s e ts 617 ,743 688 ,067              

  P rope r ty , p la n t a nd  e qu ipm e n t, ne t 36 ,912 ,074 38 ,494 ,848

T O T A L  A S S E T S 375 ,274 ,404$   361 ,833 ,825$       

L IAB IL IT IE S

P o lic y  L ia b ilitie s :

   R e s e rve s  fo r  fu tu re  po lic yho lde rs '  be ne f its 241 ,133 ,613$   230 ,278 ,175$       

   O the r  po lic yho lde rs '  funds 26 ,232 ,419 24 ,274 ,672

         T o ta l P o lic y  lia b ilitie s 267 ,366 ,032 254 ,552 ,847

   P a ya b le s  a nd  a c c rua ls 10 ,085 ,074 11 ,060 ,397

   L e a se  lia b ilitie s 656 ,229 688 ,067              

          T o ta l lia b ilitie s 278 ,107 ,335 266 ,301 ,311

E Q U IT Y :

   P re fe re nc e  s ha re s -                    5 ,000 ,000

   O rd ina ry  s ha re s 2 ,000 ,000 2 ,000 ,000

   S ha re  p re m ium 10 ,801 ,080 10 ,801 ,080

   R e va lua tion  re s e rve 20 ,179 ,112 19 ,503 ,360

   R e ta ine d  e a rn ings 64 ,186 ,877 58 ,228 ,074

          T o ta l e qu ity 97 ,167 ,069 95 ,532 ,514

T O T A L  L I A B I L I T I E S  A N D  E Q U I T Y 375 ,274 ,404$   361 ,833 ,825$       

S e e  no te s  to  una ud ite d  c ons o lida te d  f ina nc ia l s ta te m e n ts  
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  P R O F I T  O R  L O S S

F o r  th e  tw e lv e  m o n th s  e n d e d  D e c e m b e r  3 1 , 2 0 2 1

(E x p re s s e d  in  B a h a m ia n  d o l la r s )                                                                                  

U N A U D IT E D

1 2  m o n th s  to 1 2  m o n th s  to

3 1 -D e c -2 1 3 1 -D e c -2 0

I N C O M E :

   G ro s s  p re m iu m  in c o m e 1 1 2 ,7 9 1 ,5 2 7$          1 1 1 ,4 4 2 ,4 9 1$          

   P re m iu m  c e d e d  to  re in s u re r s  (1 1 ,5 1 7 ,8 3 2 ) (1 2 ,2 1 5 ,4 3 5 )

          N e t  p re m iu m  in c o m e 1 0 1 ,2 7 3 ,6 9 5 9 9 ,2 2 7 ,0 5 7

   A n n u ity  &  o th e r  d e p o s i ts 1 6 ,5 2 5 ,3 0 0 1 1 ,7 1 3 ,0 7 9

          N e t  p re m iu m  in c o m e  a n d  a n n u ity  d e p o s i ts 1 1 7 ,7 9 8 ,9 9 5 1 1 0 ,9 4 0 ,1 3 5

   In te re s t  in c o m e 1 5 ,9 0 2 ,1 1 0 1 3 ,5 0 1 ,3 5 5

   D iv id e n d  in c o m e 7 5 1 ,9 9 5 6 8 7 ,0 7 6

   U n re a l iz e d  lo s s  o n  in v e s tm e n t  a s s e ts  (1 0 7 ,2 6 5 ) (1 ,4 5 1 ,4 1 8 )              

   O th e r  o p e ra t in g  in c o m e 2 ,2 8 4 ,0 3 4 1 ,9 8 2 ,4 5 6

          T o ta l  in c o m e 1 3 6 ,6 2 9 ,8 6 9 1 2 5 ,6 5 9 ,6 0 5

B E N E F I T S  A N D  E X P E N S E S :

   B e n e f i ts :

      P o l ic y h o ld e rs ' b e n e f i ts  7 8 ,5 4 9 ,6 0 5 6 9 ,1 8 6 ,1 3 3

      R e in s u ra n c e  re c o v e r ie s (5 ,5 1 2 ,4 9 6 ) (4 ,0 8 9 ,2 0 8 )

          N e t  p o l ic y h o ld e rs ' b e n e f i ts 7 3 ,0 3 7 ,1 0 9 6 5 ,0 9 6 ,9 2 5

     C h a n g e  in  re s e rv e s  fo r  p o l ic y h o ld e rs ' b e n e f i ts 1 1 ,8 0 6 ,0 0 5 1 1 ,3 8 8 ,6 8 2

          T o ta l  b e n e f it s 8 4 ,8 4 3 ,1 1 4 7 6 ,4 8 5 ,6 0 7

   E x p e n s e s :

   C o m m is s io n s 1 3 ,5 2 3 ,0 1 1 1 2 ,3 3 2 ,0 1 6

   O p e ra t in g  e x p e n s e s 1 9 ,7 1 2 ,7 1 3 1 8 ,9 5 8 ,9 1 9

   D e p re c ia t io n  e x p e n s e  3 ,8 2 6 ,6 1 5 2 ,2 8 9 ,8 3 8

   P re m iu m  ta x 3 ,3 8 3 ,7 4 6 3 ,3 4 3 ,3 6 3

      B a d  d e b t  e x p e n s e 1 ,3 2 6 ,8 5 4 1 ,4 3 5 ,3 7 1

          T o ta l  e x p e n s e s 4 1 ,7 7 2 ,9 3 9 3 8 ,3 5 9 ,5 0 8

          T o ta l  b e n e f it s  a n d  e x p e n s e s 1 2 6 ,6 1 6 ,0 5 3 1 1 4 ,8 4 5 ,1 1 5

N E T  I N C O M E 1 0 ,0 1 3 ,8 1 6             1 0 ,8 1 4 ,4 9 0             

N E T  I N C O M E  A T T R I B U T A B L E  T O :  

O rd in a ry  S h a re h o ld e rs 9 ,7 5 6 ,6 4 1$              1 0 ,5 2 6 ,9 9 0$            

P re fe r re d  S h a re h o ld e rs 2 5 7 ,1 7 5                  2 8 7 ,5 0 0                  

1 0 ,0 1 3 ,8 1 6             1 0 ,8 1 4 ,4 9 0

B a s ic  e a r n in g s  p e r  o r d in a r y  s h a r e 0 .9 8$                       1 .0 5$                       

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts   
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

IN T E R IM  C O N S O L ID A T E D  S T A T E M E N T  O F  P R O F IT  O R  L O S S

F o r  th e  T h re e  m o n th s  e n d e d  D e c e m b e r  3 1 , 2 0 2 1

(E x p re s se d  in  B a h a m ia n  d o lla rs )                                                                                 `

U N A U D IT E D

3  M O N T H S  T O 3  M O N T H S  T O

3 1 -D e c -2 1 3 1 -D e c -2 0

IN C O M E :

  N e t  p re m iu m  in c o m e 2 5 ,4 6 2 ,7 9 1 2 4 ,7 0 0 ,4 2 9

  A n n u ity  a n d  o th e r  d e p o s its 6 ,4 7 4 ,5 1 4            3 ,4 8 7 ,2 1 1            

         N e t  p re m iu m  in c o m e  a n d  a n n u ity  d e p o s its 3 1 ,9 3 7 ,3 0 5 2 8 ,1 8 7 ,6 4 1

   In v e s tm e n t in c o m e 4 ,6 3 7 ,7 3 2            3 ,6 5 6 ,8 7 2            

   O th e r  o p e ra t in g  in c o m e 8 6 4 ,0 0 2               7 6 2 ,6 2 0               

          T o ta l  in c o m e 3 7 ,4 3 9 ,0 3 9          3 2 ,6 0 7 ,1 3 2          

B E N E F IT S  A N D  E X P E N S E S :

   N e t  p o lic y h o ld e r  b e n e fi ts 2 3 ,7 2 2 ,1 6 2 1 6 ,9 1 8 ,7 5 5

 C o m m iss io n s 3 ,7 9 9 ,1 5 4            3 ,0 7 6 ,0 7 4            

   O p e ra t in g  e x p e n se s 8 ,1 4 8 ,4 7 1            7 ,7 3 7 ,9 1 7            

          T o ta l  b e n e fi ts  a n d  e x p e n se s 3 5 ,6 6 9 ,7 8 7          2 7 ,7 3 2 ,7 4 7          

N E T  I N C O M E 1 ,7 6 9 ,2 5 2 4 ,8 7 4 ,3 8 5

N E T  P R O F IT  A T T R IB U T A B L E  T O  :

   O rd in a ry  S h a re h o ld e rs 1 ,6 5 5 ,8 2 7$           4 ,7 3 0 ,6 3 5$           

   P re fe r re d  S h a re h o ld e rs 1 1 3 ,4 2 5               1 4 3 ,7 5 0               

1 ,7 6 9 ,2 5 2            4 ,8 7 4 ,3 8 5            

   E a rn in g s  p e r  o rd in a ry  sh a re 0 .1 7$                    0 .4 7$                    

S e e  n o te s  to  u n a u d ite d  c o n so lid a te d  f in a n c ia l  s ta te m e n ts  
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C O M P R E H E N S I V E  I N C O M E

F o r  th e  tw e lv e  m o n th s  e n d e d  D e c e m b e r  3 1 , 2 0 2 1

(E x p re s s e d  in  B a h a m ia n  d o l la r s )                                                                                 

U N A U D IT E D

1 2  M o n th s  to 1 2  M o n th s  to

3 1 -D e c -2 1 3 1 -D e c -2 0

N E T  IN C O M E 1 0 ,0 1 3 ,8 1 6$        1 0 ,8 1 4 ,4 9 0$        

O T H E R  C O M P R E H E N S IV E  IN C O M E  

N e t g a in /( lo s s )  o n  a v a i la b le -fo r -s a le  f in a n c ia l  a s s e ts 2 7 7 ,7 5 8              (1 ,1 3 6 ,8 1 7 )          

R e v a lu a t io n  o f  f ix e d  a s s e ts 3 9 7 ,9 9 4              1 ,5 6 9 ,8 5 0           

R e m e a s u re m e n t  o f  d e f in e d  b e n e f i t  o b l ig a t io n 2 ,1 6 3                 3 4 ,8 8 4                

T o ta l  o th e r  c o m p re h e n s iv e  lo s s 6 7 7 ,9 1 5              4 6 7 ,9 1 7              

  

T O T A L  C O M P R E H E N S IV E  IN C O M E 1 0 ,6 9 1 ,7 3 1$        1 1 ,2 8 2 ,4 0 7$        

  

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts  
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C H A N G E S  I N  E Q U I T Y  

F or  the  tw e lve  m on ths  e nde d  D e c e m be r  31 , 2021  

(E xpre s s e d  in  B a ha m ia n  do lla rs )                                                                                 

U N A U D IT E D

 

P re fe re nc e O rd ina ry S ha re R e va lua tion R e ta ine d

S ha re s S ha re s P re m ium R e s e rve E a rn ings T o ta l

B alan c e  as  o f D e c e m b e r 3 1 ,  2 0 1 9 5 ,0 0 0 ,0 0 0$       2 ,0 0 0 ,0 0 0$   1 0 ,8 0 1 ,0 8 0$   1 9 ,0 7 0 ,3 2 7$   5 0 ,4 6 6 ,2 0 0$   8 7 ,3 3 7 ,6 0 7$     

T ran s ac t io n s  w ith  o w n e rs

D iv ide nds  de c la re d  a nd  pa id  -  

   P re fe re nc e  s ha re s -                       -                   -                    -                    (287 ,500)         (287 ,500)           

   O rd ina ry  s ha re s  ($0 .28  pe r  s ha re ) -                       -                   -                    -                    (2 ,800 ,000)       (2 ,800 ,000)         

T o ta l tran s ac t io n s  w ith  o w n e rs -                       -                   -                    -                    (3 ,087 ,500)       (3 ,087 ,500)         

C o m p re h e n s iv e  in c o m e

N e t Inc om e -                       -                   -                    -                    10 ,814 ,490      10 ,814 ,490        

O the r  C om pre he ns ive  inc om e  -                       -                   -                    433 ,033          34 ,884            467 ,917            

T o ta l C o m p re h e n s iv e  in c o m e  -                       -                   -                    4 3 3 ,0 3 3         1 0 ,8 4 9 ,3 7 4    1 1 ,2 8 2 ,4 0 7      

B a lan c e  as  a t  D e c e m b e r 3 1 ,  2 0 2 0 5 ,0 0 0 ,0 0 0        2 ,0 0 0 ,0 0 0    1 0 ,8 0 1 ,0 8 0    1 9 ,5 0 3 ,3 6 0    5 8 ,2 2 8 ,0 7 4    9 5 ,5 3 2 ,5 1 4      

T ran s ac t io n s  w ith  o w n e rs

R e de m ption  o f  p re fe re nc e  s ha re s (5 ,000 ,000)         -               -                 -                 -                 (5 ,000 ,000)         

D iv ide nds  de c la re d  a nd  pa id  -

   P re fe re nc e  s ha re s -                       -                   -                    -                    (257 ,175)         (257 ,175)           

   O rd ina ry  s ha re s  ($0 .38  pe r  s ha re ) -                       -                   -                    -                    (3 ,800 ,000)       (3 ,800 ,000)         

T o ta l tran s ac t io n s  w ith  o w n e rs (5 ,000 ,000)         -                   -                    -                    (4 ,057 ,175)       (9 ,057 ,175)         

C o m p re h e n s iv e  in c o m e

N e t Inc om e -                       -                   -                    -                    10 ,013 ,816      10 ,013 ,816        

O the r  C om pre he ns ive  inc om e  -                       -                   -                    675 ,752          2 ,163              677 ,915            

T o ta l C o m p re h e n s iv e  in c o m e -                       -                   -                    6 7 5 ,7 5 2         1 0 ,0 1 5 ,9 7 9    1 0 ,6 9 1 ,7 3 1      

B a lan c e  as  a t  D e c e m b e r 3 1 ,  2 0 2 1 -                       2 ,0 0 0 ,0 0 0    1 0 ,8 0 1 ,0 8 0    2 0 ,1 7 9 ,1 1 2    6 4 ,1 8 6 ,8 7 7    9 7 ,1 6 7 ,0 6 9      

S e e  no te s  to  una ud ite d  c ons o lida te d  f ina nc ia l s ta te m e n ts

 

S ha re  C a p ita l
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F A M G U A R D  C O R P O R A T I O N  L I M I T E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C A S H  F L O W S  

F o r  th e  tw e lv e  m o n th s  e n d e d  D e c e m b e r  3 1 , 2 0 2 1

(E x p re s s e d  in  B a h a m ia n  d o l la r s )

U N A U D IT E D

3 1 -D e c -2 1 3 1 -D e c -2 0

C A S H  F L O W S  F R O M  O P E R A T I N G  A C T I V I T I E S :

N e t  I n c o m e  f r o m  c o n t in u in g  o p e r a t io n s 1 0 ,0 1 3 ,8 1 6$      1 0 ,8 1 4 ,4 9 0$      

A d ju s tm e n ts  fo r :

  D e p re c ia t io n  3 ,8 2 6 ,6 1 5 2 ,2 8 9 ,8 3 9

  U n re a l iz e d  lo s s  o n  f in a n c ia l  a s s e ts 1 0 7 ,2 6 5 1 ,4 5 1 ,4 1 8

  In c re a s e  in  p ro v is io n  fo r  lo a n s  a n d  re c e iv a b le s 1 ,3 2 6 ,8 5 4 1 ,1 7 3 ,1 3 5

  D e c re a s e  in  re in s u ra n c e  a s s e ts  9 5 0 ,5 6 7 1 ,0 8 5 ,5 3 3

  C h a n g e  in  re s e rv e  fo r  fu tu re  p o l ic y h o ld e rs ' b e n e f i ts 1 0 ,8 5 5 ,4 3 8 1 0 ,3 0 3 ,1 5 0

  In te re s t  in c o m e (1 5 ,9 0 2 ,1 1 0 ) (1 3 ,5 0 1 ,3 5 5 )

  D iv id e n d  in c o m e (7 5 1 ,9 9 5 ) (6 8 7 ,0 7 6 )

      O p e r a t in g  p r o f it  b e f o r e  w o r k in g  c a p ita l  c h a n g e s 1 0 ,4 2 6 ,4 5 0 1 3 ,7 4 6 ,1 5 0

   In c re a s e /(d e c re a s e )  in  r e c e iv a b le s  a n d  o th e r  a s s e ts 7 2 ,8 9 4 (6 2 ,2 8 9 )

   In c re a s e  in  re in s u ra n c e  re c o v e r ie s 1 9 3 ,5 0 1  4 ,9 8 9 ,0 3 8

   (D e c re a s e ) / in c re a s e  in  p re m iu m  re c e iv a b le s (8 4 0 ,1 4 2 ) 1 3 6 ,6 1 4

   D e c re a s e  in  p a y a b le s  a n d  a c c ru a ls (9 7 5 ,3 2 3 ) (3 ,0 5 8 ,5 5 8 )

   In c re a s e  in  o th e r  p o l ic y h o ld e rs ' fu n d s 1 ,9 5 7 ,7 4 7 3 ,8 4 8 ,4 8 9

     N e t  c a s h  f r o m  o p e r a t in g  a c t iv it ie s 1 0 ,8 3 5 ,1 2 7 1 9 ,5 9 9 ,4 4 4

C a s h  f lo w s  f r o m  in v e s t in g  a c t iv it ie s :

   P e n s io n  fo r fe i tu re s  r e in v e s te d (9 5 ,0 9 1 )             (9 2 ,1 7 6 )             

   P u rc h a s e  o f  in v e s tm e n t  s e c u r i t ie s (2 9 ,5 0 0 ,0 0 0 )      (4 0 ,0 0 7 ,2 0 0 )

   P ro c e e d s  f ro m  m a tu r i ty  o f  in v e s tm e n t  s e c u r i t ie s 4 ,2 3 4 ,3 8 3         6 ,0 8 3 ,8 1 8         

   N e t  L o a n s  re p a id  4 ,3 6 9 ,6 9 0         3 ,0 1 3 ,6 6 6         

   N e t  p u rc h a s e  o f  p ro p e r ty  a n d  e q u ip m e n t (2 ,2 4 3 ,8 4 1 )        (9 0 0 ,4 4 9 )           

   In te re s t  r e c e iv e d 1 5 ,2 5 3 ,1 0 4 1 3 ,0 9 5 ,2 3 3       

   D iv id e n d s  re c e iv e d 7 5 1 ,9 9 5 6 8 7 ,0 7 6

      N e t  c a s h  u s e d  in  in v e s t in g  a c t iv it ie s (7 ,2 2 9 ,7 6 0 ) (1 8 ,1 2 0 ,0 3 2 )

C a s h  f lo w s  f r o m  f in a n c in g  a c t iv it ie s

  P a y m e n t  o f  p r in c ip a l  p o r t io n  o f  le a s e  l ia b i l i ty (7 0 ,3 2 4 ) (2 3 ,8 0 4 )             

  R e d e m p tio n  o f  p re fe re n c e  s h a re s (5 ,0 0 0 ,0 0 0 ) -                        

  D iv id e n d s  p a id  o n  p re fe re n c e  s h a re s (2 5 7 ,1 7 5 ) (2 8 7 ,5 0 0 )

  D iv id e n d s  p a id  o n  o rd in a ry  s h a re s (3 ,8 0 0 ,0 0 0 ) (2 ,8 0 0 ,0 0 0 )

     N e t  c a s h  u s e d  in  f in a n c in g  a c t iv it ie s (9 ,1 2 7 ,4 9 9 ) (3 ,1 1 1 ,3 0 4 )

N e t  d e c re a s e  in  c a s h  a n d  c a s h  e q u iv a le n ts  (5 ,5 2 2 ,1 3 2 ) (1 ,6 3 1 ,8 9 2 )

C a s h  a n d  c a s h  e q u iv a le n ts  a t  b e g in n in g  o f  th e  p e r io d 1 8 ,6 6 3 ,6 4 9 2 0 ,2 9 5 ,5 4 1

    C a s h  a n d  c a s h  e q u iv a le n ts  a t  e n d  o f  th e  p e r io d 1 3 ,1 4 1 ,5 1 7$      1 8 ,6 6 3 ,6 4 9$      

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts  
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FAMGUARD CORPORATION LIMITED 

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

For the twelve months ended December 31, 2021 

(Expressed in Bahamian Dollars) 

Unaudited 

 
1. General 

FamGuard Corporation Limited (the “Company”) is incorporated under the laws of the Commonwealth of The 

Bahamas and serves as an investment holding Company with five wholly owned subsidiaries; Family Guardian 

Insurance Company Limited (FG), BahamaHealth Insurance Brokers Limited (formerly BahamaHealth Insurance 

Brokers and Benefit Consultants Limited), FG Insurance Agents & Brokers Limited, FG Financial Limited and 

FG Capital Markets Limited (together, “the Group”).  FG is the principal operating unit and is licensed as an 

insurance company under the Insurance Companies Act, 2009.  FG sells life and health insurance products in The 

Bahamas. 

 

The registered office of the Company is located at the offices of E. Dawson Roberts & Co., Parliament and 

Shirley Streets, Nassau, Bahamas. 

 

2. Accounting Policies 

These unaudited consolidated financial statements have been prepared in accordance with International 

Accounting Standards 34: Interim Financial Reporting. The interim unaudited financial statements do not include 

all of the information and Company’s disclosures required in the annual audited financial statements, and should 

be read in conjunction with the December 31
st
, 2020 audited financial statements. 

 

The accounting policies used in the preparation of the interim consolidated financial statements are consistent 

with those used in the annual consolidated financial statements for the year ended 31 December 2020.   
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FAMGUARD CORPORATION LIMITED 

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

For the twelve months ended December 31, 2021 

(Expressed in Bahamian Dollars) 

Unaudited 

(Continued) 

 

 
 

3. Earnings per ordinary share 

3 1 -D e c -2 1 3 1 -D e c -2 0

  

W e ig h te d  a v e ra g e  n u m b e r  o f  s h a re s  o u ts ta n d in g 1 0 ,0 0 0 ,0 0 0 1 0 ,0 0 0 ,0 0 0

C o n s o lid a te d  n e t  in c o m e  a t t r ib u ta b le  to  o rd in a ry  s h a re h o ld e rs 9 ,7 5 6 ,6 4 1$      1 0 ,5 2 6 ,9 9 0$   

E a r n in g s  p e r  o r d in a r y  s h a r e 0 .9 8$               1 .0 5$              

 
 
 

4. Commitments 

 

Outstanding commitments to extend credit under the mortgage loan agreements amounted to approximately 

$662,768 as at 31
st
 December, 2021 (31

st
 December 2020: $1,368,995). 

 

5. Corresponding Figures 

Where necessary, corresponding figures have been adjusted to conform with changes in presentation in the 

current year. 

 

6. Dividends 

 

On 10 February 2022, the Board of Directors declared a dividend of $0.10 per share to ordinary shareholders of 

record as of 23
rd

 February 2022 and payable on 1
st
 March 2022. 
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